
General information about company

Scrip code 505688

NSE Symbol BHARATGEAR

MSEI Symbol

ISIN INE561C01019

Name of the company Bharat Gears Limited

Type of meeting AGM

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 06-08-2019

Start time of the meeting 11:30 AM

End time of the meeting 12:00 PM
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Scrutinizer Details

Name of the Scrutinizer Nitin Rawat

Firms Name AGB & ASSOCIATES

Qualification CS

Membership Number 9050

Date of Board Meeting in which appointed 30-05-2019

Date of Issuance of Report to the company 07-08-2019
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Voting results

Record date 30-07-2019

Total number of shareholders on record date 14989

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 5

b) Public 2444

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 0

b) Public 0

No. of resolution passed in the meeting 6

Disclosure of notes on voting results
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Resolution(1)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the 
agenda/resolution?

No

Description of resolution considered
To receive, consider and adopt the financial statements of the Company for 
the year ended 31 March, 2019 together with Reports of the Directors and 
Auditors thereon

Category
Mode of 
voting

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes 
polled on 

outstanding 
shares 

No. of 
votes – in 

favour

No. of 
votes – 
against

% of votes 
in favour on 
votes polled 

% of Votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5)
(6)=[(4)/(2)]

*100
(7)=[(5)/(2)]

*100

Promoter and 
Promoter 
Group

E-Voting

5205068

0 0 0 0 0 0

Poll 5204463 99.9884 5204463 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 5205068 5204463 99.9884 5204463 0 100 0

Public- 
Institutions

E-Voting

537753

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 537753 0 0 0 0 0 0

Public- Non 
Institutions

E-Voting

3563274

64 0.0018 64 0 100 0

Poll 473 0.0133 473 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 3563274 537 0.0151 537 0 100 0

Total 9306095 5205000 55.9311 5205000 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1) Resolution passed with requisite majority. 
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Details of Invalid Votes 

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(2)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the 
agenda/resolution?

No

Description of resolution considered To declare dividend on Equity Shares

Category
Mode of 
voting

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes 
polled on 

outstanding 
shares 

No. of 
votes – in 

favour

No. of 
votes – 
against

% of votes 
in favour on 
votes polled 

% of Votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5)
(6)=[(4)/(2)]

*100
(7)=[(5)/(2)]

*100

Promoter and 
Promoter 
Group

E-Voting

5205068

0 0 0 0 0 0

Poll 5204463 99.9884 5204463 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 5205068 5204463 99.9884 5204463 0 100 0

Public- 
Institutions

E-Voting

537753

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 537753 0 0 0 0 0 0

Public- Non 
Institutions

E-Voting

3563274

64 0.0018 64 0 100 0

Poll 473 0.0133 473 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 3563274 537 0.0151 537 0 100 0

Total 9306095 5205000 55.9311 5205000 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1) Resolution passed with requisite majority. 
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Details of Invalid Votes 

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(3)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the 
agenda/resolution?

No

Description of resolution considered
To consider the appointment of Ms. Hiroo Suresh Advani as a Non-
Executive Independent Director on the Board of the Company

Category
Mode of 
voting

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes 
polled on 

outstanding 
shares 

No. of 
votes – in 

favour

No. of 
votes – 
against

% of votes 
in favour on 
votes polled 

% of Votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5)
(6)=[(4)/(2)]

*100
(7)=[(5)/(2)]

*100

Promoter and 
Promoter 
Group

E-Voting

5205068

0 0 0 0 0 0

Poll 5204463 99.9884 5204463 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 5205068 5204463 99.9884 5204463 0 100 0

Public- 
Institutions

E-Voting

537753

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 537753 0 0 0 0 0 0

Public- Non 
Institutions

E-Voting

3563274

64 0.0018 64 0 100 0

Poll 473 0.0133 473 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 3563274 537 0.0151 537 0 100 0

Total 9306095 5205000 55.9311 5205000 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1) Resolution passed with requisite majority. 
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Details of Invalid Votes 

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(4)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the 
agenda/resolution?

No

Description of resolution considered
To consider the appointment of Mr. Nagar Venkatraman Srinivasan, who 
retires by rotation and is eligible for re-appointment, as a Non Executive 
Director on the Board of the Company

Category
Mode of 
voting

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes 
polled on 

outstanding 
shares 

No. of 
votes – in 

favour

No. of 
votes – 
against

% of votes 
in favour on 
votes polled 

% of Votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5)
(6)=[(4)/(2)]

*100
(7)=[(5)/(2)]

*100

Promoter and 
Promoter 
Group

E-Voting

5205068

0 0 0 0 0 0

Poll 5204463 99.9884 5204463 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 5205068 5204463 99.9884 5204463 0 100 0

Public- 
Institutions

E-Voting

537753

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 537753 0 0 0 0 0 0

Public- Non 
Institutions

E-Voting

3563274

64 0.0018 64 0 100 0

Poll 473 0.0133 473 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 3563274 537 0.0151 537 0 100 0

Total 9306095 5205000 55.9311 5205000 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1) Resolution passed with requisite majority. 
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Details of Invalid Votes 

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(5)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the 
agenda/resolution?

No

Description of resolution considered To consider the increase in the Authorised Share Capital of the Company

Category
Mode of 
voting

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes 
polled on 

outstanding 
shares 

No. of 
votes – in 

favour

No. of 
votes – 
against

% of votes 
in favour on 
votes polled 

% of Votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5)
(6)=[(4)/(2)]

*100
(7)=[(5)/(2)]

*100

Promoter and 
Promoter 
Group

E-Voting

5205068

0 0 0 0 0 0

Poll 5204463 99.9884 5204463 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 5205068 5204463 99.9884 5204463 0 100 0

Public- 
Institutions

E-Voting

537753

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 537753 0 0 0 0 0 0

Public- Non 
Institutions

E-Voting

3563274

64 0.0018 64 0 100 0

Poll 473 0.0133 473 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 3563274 537 0.0151 537 0 100 0

Total 9306095 5205000 55.9311 5205000 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1) Resolution passed with requisite majority. 
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Details of Invalid Votes 

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(6)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the 
agenda/resolution?

Yes

Description of resolution considered
To consider the acquisition and purchase ofEquity Shares of Xlerate 
Driveline India Limited from Raunaq EPC International Limited

Category
Mode of 
voting

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – in 

favour

No. of 
votes – 
against

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5)
(6)=[(4)/(2)]

*100
(7)=[(5)/(2)]

*100

Promoter and 
Promoter 
Group

E-Voting

5205068

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 5205068 0 0 0 0 0 0

Public- 
Institutions

E-Voting

537753

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 537753 0 0 0 0 0 0

Public- Non 
Institutions

E-Voting

3563274

64 0.0018 64 0 100 0

Poll 473 0.0133 473 0 100 0

Postal Ballot 
(if applicable)

0 0 0 0 0 0

Total 3563274 537 0.0151 537 0 100 0

Total 9306095 537 0.0058 537 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1)
Resolution passed with requisite majority. Five shareholders of the Company comprising of 52,04,463 
shares voted in favour of this resolution but they are interested in this resolution, hence their voting(s) 
have not been counted in the process of this resolution. 
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Details of Invalid Votes 

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Subject: Consolidated Scrutinizer Report on E-Voting carried out during 3rd August, 2019 to 5th
August, 2019 (5:00 pm) and poll conducted at the 47th Annual General Meeting of Bharat
Gears Limited held on Tuesday, 6th August, 2019 at 11.30 A.M.

Dear Sir,

I, Nitin Rawat, FCS, B.Com, Practicing Company Secretary having office at 5A/14, Second
floor, BP, Neelam Railway Road, NIT, Faridabad- 121001, have been appointed as Scrutinizer for
the purpose of scrutinizing E-voting as well as poll conducted on the day of 47th Annual General

Meeting.

I hereby furnish the consolidated report as under:

1.The Company engaged the services of Link Intime India Pvt. Ltd. and E-voting facility was
offered and kept open by the company to its shareholders for the period commencing from 03rd

August, 2019 to 05"' August, 2019 (5:00 pm). The shareholders whose names appeared on the

Registers of members list as on the cut-off date i.e. July 30, 2019 were allowed to participate

and vote during the aforesaid period of e-voting.

2.At the 47th Annual General Meeting of the Company held on Tuesday, the 6th August, 2019, at

11:30 A.M. at ARK Hall, Hotel Saffron Kiran, 12/6, NH-2, Further to Sarai Metro station, near

Badarpur Toll Plaza, Sarai Khwaja, Faridabad-121003, Haryana, a poll was conducted on all

the resolutions to facilitate the members present at the meeting, who did not participate in the e-

voting to cast their votes through the poll.

3.Before the start of the meeting the empty Poll Box was sealed/locked by me in presence of two

shareholders namely Mr. Tony Bhatia & Mr. Suresh Bhutani, who are not in the employment of

the company.

4.The locked ballot boxes were subsequently opened in my presence and poll papers were

diligently scrutinized. The poll papers were reconciled wifetfej^cords maintained by the
Company / Registrar and Transfer Agents of the Com^tjt^n^^^^authorizations / proxies

lodged with the Company.

Report of Scrutinizer - Consolidated (On E-Voting and Poll)
[Pursuant to section 108. too of Companies Act. 2013 and Companies (Management and

Administrationl Rules. 2014I

To,

The Chairman,
47th Annual General Meeting of the
Equity Shareholders of Bharat Gears Limited
20 K.M. Mathura Road,
P.O. AmarNagar,

Faridabad-121003

CS NITIN RAWAT5A/14, 2nd Floor, BP, Neelam Railway
FCS, B.ComRoad, NIT, Faridabad-121001 (HR)

Email: csnitinrawat@gmail.com

#91 9953753054



28

28
-

Total Number of shares
held by them

12

12
-

Total Number of
members whose vote

declared invalid

Total

Poll

E-Voting

Voting
Method

b) Invalid Votes:

-

-

-

%

-

-

-

No. of
Shares

-

-

-

Member
s Voted

Votes against the
Resolutions

100

100

100

%

52,05,000

52,04,936

64

No. of
Shares

48

45

3

Members

Voted

Votes in favour of the
Resolutions

Total

Poll

E-Voting

Voting
Method

Resolution-1: To receive, consider and adopt the financial statements of the Company for the
year ended 31s1 March, 2019 together with Reports of the Directors and Auditors thereon.

Ordinary Resolutions: Passed

a) Valid Votes:

52,05,028
93,06,095

6th August, 2019 12:00 Noon

03rd August, 2019 to 05th

August, 2018 (5:00 pm)

Information

Total Voted Shares

Total Number of Shares on Record Date

Dates and timing of Voting (Poll)

Dates and timing of Voting (E-Voting)

Details

5.The poll papers, which were incomplete and/or which were otherwise found defective have

been treated as invalid and kept separately.

6.The E-voting and Poll have been carried out in fair and transparent manner.

7.The management of the company is responsible to ensure the compliance with the requirement

of Companies Act, 2013 and rules relating to E-voting and Poll on resolution contained in the

notice of Poll and E-voting. Our responsibility as a scrutinizer for the remote E-voting process

and Poll is restricted to make a Scrutinizer report (consolidated) of the votes "casted" in

favour" or "against" the resolution stated below, based on the reports generated by the e-voting

system provided by Link Intime India Private Limited (the authorized agency engaged by the
company to provide e-voting facility) and Poll Papers submitted by shareholders in the Annual

General Meeting.

8.Brief summary of Voting is as under:



2812Total

2812Poll

E-Voting

Total Number of shares

held by them

Total Number of
members whose vote

declared invalid

Voting
Method

b) Invalid Votes:

-

-

-

%

-

-

-

No. of
Shares

-

-

-

Member
s Voted

Votes against the
Resolutions

100

100

100

%

52,05,000

52,04,936

64

No. of
Shares

48

45

3

Members
Voted

Votes in favour of the
Resolutions

Total

Poll

E-Voting

Method
Voting

Resolution-3: To Consider the appointment of Ms. Hiroo Suresh Advani as a Non — Executive
Independent Director on the Board of the Company.

Special Resolutions: Passed

a) Valid Votes:

28

28

-

Total Number of shares

held by them

12

12

-

Total Number of
members whose vote

declared invalid

Total

Poll

E-Voting

Voting
Method

b) Invalid Votes:

-

-

-

%

-

-

-

No. of

Shares

-

-

-

Member
s Voted

Votes against the
Resolutions

100

100

100

%

52,05,000

52,04,936

64

No. of
Shares

48

45

3

Members
Voted

Votes in favour of the
Resolutions

Total

Poll

E-Voting

Method
Voting

Resolution-2: To Declare dividend on Equity Shares.

Ordinary Resolutions: Passed

a) Valid Votes:
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-

Total Number of shares
held by them

12

12

-

Total Number of
members whose vote

declared invalid

Total

Poll

E-Voting

Voting
Method

b) Invalid Votes:

-

-

-

%

-

-

-

No. of
Shares

-

-

-

Member
s Voted

Votes against the
Resolutions

100

100

100

%

52,05,000

52,04,936

64

No. of
Shares

48

45

3

Members

Voted

Votes in favour of the
Resolutions

Total

Poll

E-Voting

Method
Voting

Resolution-5: To Consider the increase in the Authorized Share Capital of the Company.

Special Resolutions: Passed

a) Valid Votes:

28

28

-

Total Number of shares

held by them

12

12

-

Total Number of
members whose vote

declared invalid

Total

Poll

E-Voting

Voting
Method

b) Invalid Votes:

-

-

-

%

-

-

-

No. of

Shares

-

-

-

Member
s Voted

Votes against the
Resolutions

100

100

100

%

52,05,000

52,04,936

64

No. of
Shares

48

45

3

Members
Voted

Votes in favour of the
Resolutions

Total

Poll

E-Voting

Method
Voting

Resolution-4: To consider the appointment of Mr. Nagar Venkatraman Srinivsan, who retires
by rotation and is eligible for re-appointment, as aNon -Executive Director on the Board of the

Company liable to retire by rotation

Special Resolutions: Passed

a) Valid Votes:



egistrar and Transferany and also on the website of Link Intime India Pri

Agent).

11.The poll papers and all other relevant records were sealed and handed over to the Company

Secretary authorized by the Board for safe keeping.

12.The Chairman may proceed to declare the results as all resolution are passed with requisite

majority, as per his convenience and subject to compliance of the timelines prescribed in the

Companies Act, 2013.

13.The same along with Scrutinizers report need to be uploaded on the website of the Company

MsTSuman NegiMs. Deepika Rawat

*Five shareholders of the Company comprising of 52,04,463 shares voted in favour of this
resolution but they are interested in the aforesaid resolution, hence their votingfs) have not
been counted in the process the aforesaid resolution.

9.This Consolidated report has been prepared in consonance with the voting through e-voting and

poll papers received.

10.The facts have been corroborated and verified by two examiners Ms. Deepika Rawat, B. Com,

residing at DB-164, Dabua colony, Faridabad-121001(HR) & Ms. Suman Negi, B.Com,

residing at H.No.397, Parvatiya Colony, 60 Feet road, NIT Faridabad-121001(HR), who are not

in the employment of the company. They have signed below in confirmation of votes being

unblocked in their presence.

28
28
-

Total Number of shares
held by them

12
12
-

Total Number of
members whose vote

declared invalid

Total
Poll

E-Voting

Voting
Method

b) Invalid Votes:

-

-

-

%

-

-

-

No. of

Shares

-

-

-

Member
s Voted

Votes against the
Resolutions

100
100
100

%

537
473
64

No. of

Shares

43
40
3

Members
Voted

Votes in favour of the
Resolutions

Total
Poll
E-Voting

Voting
Method

Resolution-6: To consider the acquisition and purchase of Equity Shares of Xlerate Driveline

India Limited from Raunaq EPC International Limited.

Ordinary Resolutions: Passed

a) Valid Votes:



Annexure- Excel Sheet:

•Register of E-voting (standalone);

•Register of Poll;

•Consolidated Results Sheet.

itin Rawat)

otlng & Poll

14. The register, all other papers and relevant records relating to electronic voting and poll shall

remain in my safe custody until the chairman considers, approves and signs the minutes and

thereafter the same will be handed over to the company secretary for safe keeping.

The Scrutinizer hereby registers his appreciation towards management in carrying out the whole

process in fair and transparent manner.
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