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ANOTHER TRADE WAR

US-EU tariff talks struggling

SHAWN DONNAN &
RICHARD BRAVO
Brussels/Washington, May 30

EVEN THOUGH PRESIDENT Don-
ald Trump held fire earlier this
month onauto tariffs that have the
potential to further roil Europe’s
struggling economy,a succession of
domestic dilemmas on both sides
of theAtlantic threaten to frustrate
effortsatatrade pactbefore they’ve
even begun.

Ten months after Trump and
European Commission President
Jean-Claude Juncker struck a Rose
Garden truce meant to clear the
way for negotiations to reduce tar-
iffs on industrial goods and elimi-
nateregulatory hurdles, those talks
are showing few signs of going any-
where meaningful.

European officialshave blameda
Trump administration that has had
little time for dealingwith abureau-
cracy in Brussels already held in low
regard bymanyin the US president’s

Rude Uber
riders could
be booted
from the app

AGENCE FRANCE-PRESSE
San Francisco, May 29

UBER RIDERS PRONE to rude
behavior such as leaving trash
or urging drivers to speed may
bebooted from theappundera
policy change that took effect
here on Wednesday.

Uber riders in the US and
Canadawho have been consis-
tently rated poorly by drivers
will soon begin getting notices
that they are at risk of losing
access to the service.

The policy change was
rolled outin Australiaand New
Zealand last year,and recently
inIndia,according to Uber.Itis
to be expanded to other Uber
markets, with timing to be
determined.

“Respect is a two-way
street,and so is accountability,’
Uber head of safety brand and
initiatives Kate Parker said in
an online post.

“While we expect only a
small number of riders to ulti-
mately beimpacted by ratings-
based deactivations, it’s th
right thing todo.”

Riders at risk of being left at
the curb by Uberwill receive tips
onhowtoimprove theirratings,
with suggestions such as being
polite; not leaving behind
messes,and refraining fromask-
ing drivers to break trafficlaws.

Uberdrivers havelongbeen
expected toremain above min-
imum thresholds in average
ratings by passengers,and now
riders are being called on to be
similarly well-behaved.

“We’re launching a cam-
paign to educate the entire
Uber community about these
guidelines,” Parker said.

orbit. Distracting Trump has been a
breakdownin talkswith Chinaanda
need for a quick deal with Japan to
assuage Americanagriculturalinter-
ests.

“I'don’t think the US is ready to

start on the tariff negotiations,”
Cecilia Malmstrom, the EU’s trade
commissioner, told reporters in
Paris earlier this month after meet-
ing with US Trade Representative
Robert Lighthizer.

Yetitisthe growing polarisation
in Europe evidentin therecentelec-
tions that saw a fragmentation of
the mainstream centre-right and
center-left parties that some in
Washington see as a sign of the big-
ger structural obstacles toa deal.

With the Brexit process thrown
into turmoil after Prime Minister
Theresa May announced her resig-
nation this month, eastern nations
testing the limits of “illiberal”
democratic reforms, an assertive
Russia threatening pillars of Euro-
pean Union securityand anincreas-
ingly fragile economic backdrop,
the 28-nation bloc faces plenty of
its own distractions.

“You’re seeing an EU that is
fighting fires on so many fronts that
Ijustdon’t thinktheyare going tobe
confidentand able tonegotiate that
deal”with the US,said Heather Con-
ley,head of the Europe programme
atthe Centerfor Strategicand Inter-
national Studies.

—BLOOMBERG
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1.  Total income from operations 14,368 59,440 14,473
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d Id n 't a pp Iy 2.  Net profit for the period (before tax, 51 1,945 461
exceptional and/or extraordinary items)
to eve th i n 3.  Net profit for the period before tax (after 51 1,945 461
ry g exceptional and/or extraordinary items)
4. Net profit for the period after tax (after 38 1,253 298
GREG FARRELL exceptional and/or extraordinary items)
New York, May 30 5.  Total Comprehensive Income for the period (109) 1,067 307
[Comprising profit for the period (after tax)
ON THE SUBJECT of Robert and Other Comprehensive Income (after tax)]
Muelle]f’ Democrats and 6. Equity share capital 814 814 814
Republicans could probably 7. Other Equity (excluding Revaluation 8,035 8,035 6,968
agreeonat leas:,t one thing: He’s Reserve) as shown in the Audited Balance
nota Sound.—blte guy. Sheet of the previous year
The special counsel’s report 8.  Earnings per share *0.46 15.39 * 3.66

onRussianinterferenceweighed
inat448 pages.Befitting the for-
mer US Marine, it’s thorough,
exhaustive in detail, even exas-
perating in its attention to fine
legal arguments and Justice
Department policy guidelines.
Speakingaboutit publiclyforthe
first time on Wednesday, Mueller
made a point to say that the
pages contained hiswords,care-
fully chosen.

It follows, then, that the 3.
report as reiterated by Mueller
isn’t easily reduced to catch
phrases. Yet one particular turn
of phrase from it has begun to
ricochet in unintended ways: 4.
“insufficient evidence” A few
days after the report landed in
March at the Justice Depart- 5.
ment,with the publicclamoring
for access, attorney general
William Barrusedadifferent for- 6.
mulation, saying that Mueller
had found insufficient evidence
of “coordination” between Rus-
sia and the Trump campaign to
bring charges. —BLOOMBERG

[Face value of 10 /- each (* not annualised)]
Basic and diluted (%)

Notes:

1. The figures of the quarters ended 31 March, 2019 and 31 March, 2018 are the balancing figures
between audited figures in respect of the full financial years and the unaudited published year-to-date
figures upto 31 December for respective years, which were subjected to limited review.

2. The above is an extract of the detailed format of quarter and year ended 31 March, 2019 audited
Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and
year ended 31 March, 2019 audited Financial Results are available on the Stock Exchange websites
(www.nseindia.com and www.bseindia.com).

Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning
on or after 01 April, 2018, replaces existing revenue recognition requirements. Under the modified
retrospective approach there were no significant adjustments required to the retained earnings at
01 April, 2018. Also, the application of Ind AS 115 did not have any significant impact on recognition
and measurement of revenue and related items in the financial results.

In terms of approval of Board of Directors at their meeting held on 09 October, 2018, the Company on
10 May, 2019 allotted 11,63,262 equity shares at a Price of ¥105 per share (including premium of ¥95
per share) to existing shareholders on rights basis.

The Board of Directors have recommended a dividend of ¥1.00 per share on equity shares of 310/-
each of the Company (10%), subject to the approval of shareholders at the ensuing Annual General
Meeting.
Previous period's figures have been regrouped/reclassified wherever necessary.
For and on behalf of the Board of Directors
Sd/-

SURINDER PAUL KANWAR
Chairman & Managing Director

Place : Mumbai
Date :30 May, 2019
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R.R. Corporate Securities Limited

Metro Walk, Sector - 10, Near Rithala Metro Station, Rohini, New Delhi - 110085
Tel: +91-11-47041111 email: rrcsecurities @ gmail.com; CIN: L67120DL1986PLC026187

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 3157, 2019
(Rs. Amt. in lakhs unless otherwise stated)

S. Particulars Quarter ended Year Ended
No. 31.03.2019 31.12.2018 31.03.2018  31.03.2019  31.03.2018
Audited  Unaudited Audited Audited Audited
| Revenue from operations 0.15 0.15 0.60 0.60 0.60
[l Other income - - 0.02 0.01 0.05
Il Total income 0.15 0.15 0.62 0.61 0.65
IV Expenses
a) Employee benefits expense 0.25 0.30 - 0.55 -
b) Finance costs 1.00 - 1.18 1.00 1.18
c) Depreciation and amortisation expenses - - - - -
d) Administrative and other expenses 1.68 0.69 7.46 3.40 10.34
Total expenses (IV) 2.93 0.99 8.64 4.95 11.52
V  Profit/(loss) before exceptional items and tax (lll - V) (2.78) (0.84) (8.02) (4.34) (10.87)
VI Exceptional items - - - - -
VIl Profit/(loss) before tax (V - VI) (2.78) (0.84) (8.02) (4.34) (10.87)
VIl Tax expense
Current tax
Deferred tax
Total tax expense
X Profit/(loss) after tax (VII - VIII) (2.78) (0.84) (8.02) (4.34) (10.87)
X Other Comprehensive Income - - - -
Xl Total comprehensive income for the period/year (2.78) (0.84) (8.02) (4.34) (10.87)
(X +X)
Xl Paid up equity share capital 320.00 320.00 320.00 320.00 320.00
(Face value per share Rs.10/- each)
Xl Other equity (209.34) (206.56) (205.00) (209.34) (205.00)
XIV Basic and diluted earnings per share (0.09) (0.03) (0.25) (0.14) (0.34)

(face value of Rs. 10/- per share) (in rupees)
(not annualised)

Statement of Assets & Liabilities
( Rs. Amount in Lacs )

Particulars Year Ended 31.03.2019 Year Ended 31.03.2018
Audited Audited

ASSETS
Current Assets
a) Financial Assets

i) Investment 29.87 29.87
i) Cash and Cash Equivalents 0.11 1.14
iii) Other Bank balances - 1.00
iv) Other Financial Assets 97.05 97.65
b)  Other Assets 0.08 -
127.11 129.66
TOTAL ASSETS 127.11 129.66
EQUITY AND LIABILITIES
Equity
a) Equity Share capital 320.00 320.00
b)  Other Equity (209.34) (205.00)
110.66 115.00

Current Liabilities
a) Financial Liabilities

i) Trade Payables 0.87 0.57

ii) Loans 14.06 11.66

i) Other Financial Liabilities 1.23 2.24

b)  Other current Liabilities 0.29 0.19
16.45 14.66

TOTAL EQUITY AND LIABILITIES 127.11 129.66

Notes:

1 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on 30/05/2019. Financial results for the quarter/ year ended March 31st, 2019 have audited
by the statutory auditors fo the company. There are no qualification in the Auditor's report for these period. The information presented
above is extracted from the audited financial statements as stated.

2  The figures of the quarter ended 31st march, 2019 are the balancing figure between the audited figures in respect of the full financial
year and the results published up to the 3rd Quarter of the financial year 2018-19.

Tax expenses include current tax (net of mat credit) and adjustment of taxes for the earlier years.

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the management
of the company, the operations of the company fall under Investment and financing business, which is considered to be the only
reportable segment by the management.

5  The financial results of the Company for the quarter / year ended March 31st, 2019 are also available on the Company's website
(www.rrcsl.com) and on the website of MSEI stock exchange (www.msei.in)

6  Previous period / year figures have been regrouped / reclassified / restated wherever necessary to correspond with the current year

classification/disclosure. For & on behalf of Board of Directors

Sd/-
Place: New Delhi (Robin Vijeshwar)
Date : 30/05/2019 Director
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